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'HILEULOODWRU�7UDLQLQJ� 
$('V� VDYH� OLYHV� -� 6W� -RKQ� )LVKHU� FKXUFK� WRRN� WKH� 
GHFLVLRQ�WR�DFTXLUH�DQ�$XWRPDWLF�([WHUQDO�'HILEULOODWLRQ�
�$('��PDFKLQH� WKDW�PDQ\�RI� \RX�PD\�KDYH� VHHQ�ZKHQ�
HQWHULQJ�RXU�FKXUFK�DV�LW�KDV�EHHQ�ILWWHG�WR�WKH�ZDOO�DW�WKH�
PDLQ�HQWUDQFH�WR�WKH�FKXUFK��WKLV�QRW�RQO\�EHQHILWV�XV�LQ�
WKH�SDULVK�EXW�DOVR�WKH�ZLGHU�ORFDO�FRPPXQLW\� 
6XGGHQ� FDUGLDF� DUUHVW� LV� WKH� OHDGLQJ� FDXVH� RI� GHDWK� LQ�
DGXOWV�RYHU�WKH�DJH�RI����ZLWK�D�KLJK�QXPEHU�RI�WKHVH�LQ�
FDUGLDF�ILEULOODWLRQ��7KLV�GHYLFH�LI�XVHG�TXLFNO\�FDQ�EH�RI�
GUDPDWLF�EHQHILW� 
7KH�GHYLFH�LV�YHU\�VLPSOH�WR�XVH�DQG�FDQ�EH�RSHUDWHG�E\�
HYHU\ERG\�� :H� DUH� SURYLGLQJ� VRPH� LQIRUPDWLRQ� DQG�
GHPRQVWUDWLRQ� RI� LWV� RSHUDWLRQ� LQ� WKH� FKXUFK� KDOO�� 7KLV�
ZLOO�RQO\�WDNH����PLQXWHV�RI�\RXU�WLPH��7KHVH�ZLOO�EH�RQ� 
��WK�-XQH�IURP��SP�	��WK�-XO\�IURP��SP� 
 

6ROHPQLW\�RI�6DLQWV�3HWHU�DQG�3DXO� 
7KH�VROHPQLW\�RI�6DLQWV�3HWHU�DQG�3DXO� LV�D�KRO\�GD\�RI� 
REOLJDWLRQ��ZH�DUH�H[SHFWHG�WR�DWWHQG�0DVV�DV�ZH�GR�RQ�D�
6XQGD\��0DVVHV� ZLOO� EH� DW� �SP� RQ� 7XHVGD\� ��WK� -XQH�
DQG�DW��DP�DQG�����SP�RQ�:HGQHVGD\���WK�-XQH� 
 

3HWHU¶V�3HQFH�6HFRQG�&ROOHFWLRQ�-�7KLV�:HHNHQG� 
7KHUH� LV� D� VHFRQG� FROOHFWLRQ� WKLV� ZHHNHQG� IRU� 
3HWHU¶V�3HQFH�ZKLFK�LV�QRUPDOO\�WDNHQ�RQ�WKH�)HDVW�RI�66�
3HWHU� DQG� 3DXO�� 7KH� RIIHULQJV� WR� WKH� +RO\� )DWKHU� DUH� 
GHVWLQHG� WR� FKXUFK� QHHGV�� KXPDQLWDULDQ� LQLWLDWLYHV� DQG�
VRFLDO�SURPRWLRQ�SURMHFWV��DV�ZHOO�DV�WKH�+RO\�6HH�� 

)LUVW�)ULGD\� 
)ULGD\��VW� -XO\��([SRVLWLRQ�RI� WKH�%OHVVHG�6DFUDPHQW�DW�
����SP�IROORZHG�E\�0DVV�DW��SP� 

)LUVW�6DWXUGD\�'HYRWLRQV� 
5RVDU\� DQG� NHHSLQJ� 2XU� /DG\� FRPSDQ\� ZLWKLQ� 
$GRUDWLRQ�DQG�%HQHGLFWLRQ�RQ�6DWXUGD\��QG�-XO\�IURP�DW�
�DP�WR�����DP� 
$QQXDO�3URFHVVLRQ�RI�WKH�%OHVVHG�6DFUDPHQW� 
1H[W�6XQGD\��UG�-XO\�DW��SP� 
$OO� FKLOGUHQ�� ZLWK� WKHLU� IDPLOLHV�� ZKR� PDGH� WKHLU� )LUVW�
+RO\� &RPPXQLRQ� UHFHQWO\�� DOO� ([WUDRUGLQDU\� 0LQLVWHUV�
RI�+RO\�&RPPXQLRQ�DQG�SDULVKLRQHUV�SOHDVH�PDNH�HYHU\�
HIIRUW� WR�DWWHQG�WKLV�3URFHVVLRQ��DV�DQ�H[SUHVVLRQ�RI�2XU�
)DLWK� DQG� VKRZLQJ�RXU�/RYH� IRU� � µ+LGGHQ¶� -HVXV� LQ� WKH�
%OHVVHG�6DFUDPHQW�� 
 

2YHU���V�&OXE� 
7KH�QH[W�PHHWLQJ�IRU� WKH�2YHU���V�ZLOO�EH�RQ�7KXUVGD\�
��WK�-XQH�IURP��SP�WR��SP�LQ�WKH�&KXUFK�+DOO�� 
 

<RXWK�&OXE� 
1H[W�PHHWLQJ�RQ�)ULGD\��WK�-XO\��IURP�����SP�WR��SP�LQ�
WKH�&KXUFK�KDOO�IRU�WKRVH�LQ�VFKRRO�\HDU���DQG�DERYH�� 
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7DONDERXW� 
7KH�QH[W�HGLWLRQ�RI�RXU�SDULVK�PDJD]LQH�LV�QRZ�DYDLODEOH 
-XVWLFH� 	� 3HDFH� )RRG� &ROOHFWLRQ� -� )DLWK� ,Q� $FWLRQ��
1H[W� :HHNHQG� ZH� ZLOO� EH� FROOHFWLQJ� IRU� )DLWK� LQ� 
$FWLRQ��7KH\�DSSUHFLDWH��&HUHDO�EDUV�	�SURWHLQ�EDUV��0XOWL
-SDFNV�RI�FULVSV��0XOWL-SDFNV�RI�VPDOO�MXLFH�FDUWRQV��6XJDU��
6PDOO�� ULQJ-SXOO�� WLQV� RI� VDUGLQHV� DQG� PDFNHUDO�� 7LQV� RI�
FRUQHG� EHHI�� 7LQV� RI� VZHHWFRUQ� DQG� -DUV� RI� SHDQXW� 
EXWWHU��3OHDVH�EULQJ�GRQDWLRQV�WR�WKH�KDOO�EHIRUH�0DVV� 

3UD\HU�6HUYLFH� 
681'$<���WK�-XO\������#��SP�DQG�HYHU\��QG�6XQGD\���
$�VKRUW�3UD\HU�VHUYLFH�-��DERXW����PLQXWHV��-RLQ�XV�WR�NHHS�
DOLYH� WKH�PHPRU\� RI� GHDU� 6U�&DWKHULQH�5,3�� )HHO� IUHH� WR�
LQIRUP� IDPLO\� DQG� IULHQGV� RQ� VRFLDO� PHGLD�� 2U� MRLQ� XV�
RQOLQH�DW�KWWSV���ZZZ�FKXUFKVHUYLFHV�WY�PHUWRQ� 
 

6DLQWV�3HWHU�DQG�3DXO�2XWGRRU�0DVV� 
$OO�SDULVKLRQHUV�DUH�ZHOFRPH�WR�FRPH�WR�WKH�0LWFKDP�$Q�
QXDO� 2XWGRRU� 0DVV�� ZKLFK� ZLOO� EH� KHOG� RQ� WKH� &ULFNHW�
*UHHQ��0LWFKDP��RQ�6XQGD\���WK�-XQH�DW�����SP��7KH�WUD�
GLWLRQ� RI� KROGLQJ� D� SXEOLF� SURFHVVLRQ� DQG� 0DVV� RQ� WKH�
&ULFNHW� *UHHQ� KDV� EHHQ� HVWDEOLVKHG� IRU� YHU\�PDQ\� \HDUV�
DQG� LV� D� ZRQGHUIXO� ZD\� IRU� XV� WR� SXEOLFO\� SURFODLP� RXU�
)DLWK��,W�ZRXOG�EH�XVHIXO�WR�EULQJ�D�IROG-XS�FKDLU�ZLWK�\RX�
WR�XVH�RQ�WKH�*UHHQ��3OHDVH�GR�FRPH�  

6DIHJXDUGLQJ� 
7KH�$UFKGLRFHVH�RI�6RXWKZDUN�LV�FRPPLWWHG�WR�WKH�VDIHW\�
DQG� ZHOIDUH� RI� FKLOGUHQ� DQG� YXOQHUDEOH� DGXOWV�� 7KH� 'LR�
FHVH�FR-RSHUDWHV�IXOO\�ZLWK�&6$6��WKH�&DWKROLF�6DIHJXDUG�
LQJ�$GYLVRU\�6HUYLFH��ZKLFK�DLPV�WR�KHOS�WKH�&KXUFK�EH�
FRPH�DQ� H[DPSOH�RI�EHVW� SUDFWLFH� LQ� WKH�6DIHJXDUGLQJ�RI�
FKLOGUHQ� DQG�YXOQHUDEOH� DGXOWV�� DQG�GHYHORS�D� �FXOWXUH�RI�
YLJLODQFH��WR�HQVXUH�WKDW�FKLOGUHQ�DQG�YXOQHUDEOH�DGXOWV�LQ�
RXU�FDUH�DUH�NHSW�VDIH�IURP�KDUP��7KH�SDULVK�VDIHJXDUGLQJ�
UHSUHVHQWDWLYH� IRU� 6W� -RKQ� )LVKHU� 3DULVK� LV� 0UV� 8UVXOD�
2¶%\UQH� DQG� VKH� FDQ� EH� FRQWDFWHG� RQ� ������������� ,I�
\RX�KDYH�DQ\�FRQFHUQV�SOHDVH�FRQWDFW�KHU�LPPHGLDWHO\� 
 

'LRFHVDQ�'D\�IRU�&DWHFKLVWV�-�3RVWSRQHG� 
7KH�DQQXDO�GLRFHVDQ�GD\�IRU�FDWHFKLVWV�QH[W�6DWXUGD\���WK�
-XQH� KDV� EHHQ� SRVWSRQHG� WR� 6DWXUGD\� ��WK� 1RYHPEHU�
������ 1HZ� UHJLVWUDWLRQ� IRUPV� ZLOO� EH� VHQW� RXW� LQ� 
6HSWHPEHU�DKHDG�RI�WKH�QHZ�GDWH�� 
 

3LOJULPDJH�WR�:DOVLQJKDP�-�6DWXUGD\���WK�6HSW� 
:H�DUH�SODQQLQJ�D�SDULVK�3LOJULPDJH�WR�:DOVLQJKDP��
3OHDVH�DGG�\RXU�QDPH�WR�WKH�OLVW�DW�WKH�EDFN�RI�&KXUFK�LI�
\RX�DUH�LQWHUHVWHG�LQ�DWWHQGLQJ��&RVW�����SHU�SHUVRQ� 

 

:HHNO\�2IIHUWRU\�'RQDWLRQV� 
7KDQN�\RX�GHDU�SDULVKLRQHUV�IRU�FRQWULEXWLQJ�JHQHURXVO\�WR�
ZDUGV�WKH�UXQQLQJ�FRVWV�RI�WKH�3DULVK��,Q�FDVH�DQ\RQH�ZLVKHV�WR�
PDNH�GRQDWLRQV�LQ�WKLV�UHJDUG��SOHDVH�XVH�DQ\�RI�WKH�IROORZLQJ���
ZD\V� 
���3OHDVH�HPDLO�PHUWRQ#UFDRV�RUJ�XN�IRU�D�SOHGJH�IRUP 
���&RQWLQXH�WR�XVH�\RXU�ZHHNO\�JLIW�DLG�HQYHORSHV� 
���'RQDWH�RQ�RXU�ZHEVLWH�RU�VFDQ�WKH�45�FRGH�ZKLFK�FDQ� 
����EH�IRXQG�RQ�WKH�SRVWHU�DW�WKH�EDFN�RI�&KXUFK�RU�LQ�WKH�+DOO� 
���'RQDWH�WR�RXU�SDULVK�MXVWJLYLQJ�SDJH�� 
ZZZ�MXVWJLYLQJ�FRP�IXQGUDLVLQJ�VW-MRKQ-ILVKHU-PHUWRQ 

$FW�RI�6SLULWXDO�&RPPXQLRQ�3UD\HU 
0\�-HVXV��,�EHOLHYH�WKDW�<RX�DUH�LQ�WKH�%OHVVHG�6DFUDPHQW��,�ORYH�<RX�DERYH�DOO�WKLQJV��DQG�,�ORQJ�IRU�<RX�LQ�P\�VRXO��6LQFH�,�
FDQQRW�QRZ�UHFHLYH�<RX�VDFUDPHQWDOO\��FRPH�DW�OHDVW�VSLULWXDOO\�LQWR�P\�KHDUW��$V�WKRXJK�<RX�KDYH��DOUHDG\�FRPH��,�HPEUDFH�
<RX�DQG�XQLWH�P\VHOI�HQWLUHO\�WR�<RX��QHYHU�SHUPLW�PH�WR�EH�VHSDUDWHG�IURP�<RX 

0RWKHUV�3UD\HUV�-�)ULGD\��VW�-XO\� 
)URP�����DP�WR���DP�LQ�WKH�GD\�FKDSHO��$OO�ZHOFRPH� 

)LUVW�+RO\�&RPPXQLRQ�-�-XQH������ 
:DUPHVW� &RQJUDWXODWLRQV� WR� DOO� WKH� &KLOGUHQ� RI� WKH� 
3DULVK� ZKR� UHFHLYHG� -HVXV� IRU� WKH� ILUVW� WLPH� LQ� WKH� 
(XFKDULVW�WKLV�PRQWK��:H�SUD\�WKDW�WKH\�ZLOO�FRQWLQXH�WR�
JURZ� LQ� WKH� JUDFH�RI�*RG��:H� WKDQN� WKH� FDWHFKLVWV� DQG�
SDUHQWV� ZKR� KDYH� DVVLVWHG� WKHP� RQ� WKLV� MRXUQH\�� 
0D\�*RG�EOHVV�\RX�DOO� 
'DLO\�5RVDU\�LQ�WKH�0RQWK�RI�-XO\�� 
'XULQJ� WKH� PRQWK� RI� -XO\� WKHUH� ZLOO� EH� D� GDLO\� URVDU\�
�0RQGD\�WR�)ULGD\��DW�����DP��,I�\RX�DUH�DEOH�WR�OHDG�WKH�
URVDU\�HYHQ�LI�MXVW�IRU�RQH�GD\�D�ZHHN��SOHDVH�VLJQ�XS�DW�
WKH�EDFN�RI�&KXUFK��YROXQWHHUV�QHHGHG�  

&RQILUPDWLRQ�������6DWXUGD\���WK�1RYHPEHU� 
7KDQN�\RX�WR�DOO�WKRVH�ZKR�KDYH�UHJLVWHUHG�IRU�WKH� 
6DFUDPHQW�RI�&RQILUPDWLRQ�LQ�1RYHPEHU��7KH�ILUVW� 
SDUHQWV�PHHWLQJ�WDNHV�SODFH�RQ�0RQGD\��WK�6HSWHPEHU�DW�
�SP�LQ�WKH�KDOO��3OHDVH�YLVLW��ZZZ�VWMRKQILVKHUPHUWRQ�FR�XN�
FRQILUPDWLRQ�SKS�IRU�PRUH�LQIRUPDWLRQ� 

5HWXUQ�RI�2EOLJDWLRQ� 
7KH�&DWKROLF�%LVKRSV�RI�(QJODQG�DQG�:DOHV�KDYH�LVVXHG�
D� GRFXPHQW� LQ� ZKLFK� WKH\� KDYH� VSHFLILHG� WKDW� WKH� 
GLVSHQVDWLRQ� IURP� 6XQGD\� 0DVV� REOLJDWLRQ� HQGHG� RQ�
3HQWHFRVW� 6XQGD\�� 7KH\� LQYLWH� DOO� &DWKROLFV� ZKR� KDYH�
QRW� \HW� UHWXUQHG� WR� DWWHQGLQJ�0DVV� LQ� SHUVRQ� WR� GR� VR���
7KRVH�ZKR�DUH�HOGHUO\�DQG�VLFN�IRU�ZKRP�WKH�REOLJDWLRQ�
GRHV�QRW� DSSO\�� RQOLQH� VWUHDPLQJ�RI�0DVV�ZLOO� FRQWLQXH�
WR�EH�DYDLODEOH��)RU�IXOO�GHWDLOV�RI�WKH�%LVKRSV¶�GRFXPHQW�
SOHDVH� YLVLW�� KWWSV���ZZZ�FEFHZ�RUJ�XN�VSULQJ-SOHQDU\-����-
UHVROXWLRQ-UHWXUQLQJ-WR-PDVV-DW-SHQWHFRVW�� 

&KXUFK�$WWHQGDQFH�6OLSV�� 
$OO� &KLOGUHQ� ZLOO� UHTXLUH� D� VFKRRO� UHIHUHQFH� ZKHQ�� 
DSSO\LQJ� WR� &DWKROLF� +LJK� 6FKRROV�� VOLSV� DUH� 
DYDLODEOH�DW�WKH�EDFN�RI�&KXUFK�IRU�&KLOGUHQ�LQ�<HDUV����
�����DQG�����7KH�SDULVK�ZLOO�XVH�WKHVH�VOLSV�WR�NHHS�D�UHF�
RUG� RI� �6DWXUGD\�(YHQLQJ� RU� �6XQGD\��0DVV� DWWHQGDQFH�
ZKHQ�VLJQLQJ�UHIHUHQFH�IRUPV��3OHDVH��'2�127�),//�,1�
7+(6(� 6/,36� IRU� DQ\� FKLOG� ZKR� LV� QRW� SUHVHQW�� RU� LI�
\RXU� FKLOG� LV� QRW� DWWHQGLQJ� +RO\� 0DVV� RQ� D� 6DWXUGD\�
(YHQLQJ�RU�6XQGD\�� 

$QQXDO�&DWKHGUDO�0DUULDJH�0DVV� 
$UH�\RX�FHOHEUDWLQJ�\RXU��VW����WK����WK����WK����WK����WK�
RU� DQ\� ODWHU�ZHGGLQJ�DQQLYHUVDU\� WKLV� \HDU"�2U�GLG� \RX�
ODVW�\HDU"� ,I�VR��$UFKELVKRS�-RKQ�:LOVRQ� LQYLWHV�\RX� WR�
MRLQ� KLP� LQ� FHOHEUDWLQJ� D� 0DVV� IRU� PDUULHG� FRXSOHV� DW�
�SP� RQ� 6DW� �WK� -XO\� DW� 6W� *HRUJH¶V� &DWKHGUDO�� 3OHDVH�
HPDLO� PIOVZ#UFDRV�RUJ�XN� E\� 0RQGD\� ��WK� -XQH� WR�
ERRN�D�SODFH� 

+RVSLWDO�� 
,I�\RX�DUH�JRLQJ�LQWR�KRVSLWDO�DV�D�SDWLHQW��DQG��ZLVK�WR�VHH�
D� FKDSODLQ�� \RX�ZLOO� QHHG� WR� DVN� WKH� � � KRVSLWDO� VWDII� RU� D�
PHPEHU�RI�\RXU�IDPLO\�WR�DUUDQJH�IRU�WKH�FKDSODLQ�WR�YLVLW�
\RX���)DWKHU�3KLOLS�3DN��6ඍ�+ൾඅංൾඋ¶ඌ�&ඁൺඉඅൺංඇ¶ඌ�QXPEHU�
LV�� ������ ���� ���� � DQG� ������ ���� ����� &DWKROLF� 
&KDSODLQV� �DW�6ඍ�*ൾඈඋൾ¶ඌ��7RRWLQJ��WKHLU�QXPEHU�LV������
�����������HPDLO�FDWKROLFFKDSODLQV#VWJHRUJHV�QKV�XN 
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