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��W�Z/^,��s�Ed^�d,/^�t��< 

2YHU���V�&OXE� 
2Q�7KXUVGD\� �WK� -XQH�ZH� DUH� KROGLQJ� D� VSHFLDO� -XELOHH�
OXQFK�IRU�DOO�RXU�VHQLRU�FLWL]HQV��7KH�QH[W�PHHWLQJ�IRU�WKH�
2YHU� ��V� ZLOO� EH� RQ� 7KXUVGD\� ��WK� -XQH� IURP� �SP� WR�
�SP�LQ�WKH�&KXUFK�+DOO��$OO�ZHOFRPH� 
 

'DLO\�5RVDU\�LQ�WKH�0RQWK�RI�-XQH�� 
'XULQJ� WKH� PRQWK� RI� -XQH� WKHUH� ZLOO� EH� D� GDLO\� URVDU\�
�0RQGD\�WR�)ULGD\��DW�����DP��,I�\RX�DUH�DEOH�WR�OHDG�WKH�
URVDU\�HYHQ�LI�MXVW�IRU�RQH�GD\�D�ZHHN��SOHDVH�VLJQ�XS�DW�
WKH�EDFN�RI�&KXUFK��YROXQWHHUV�QHHGHG� 
 
 

)LUVW�+RO\�&RPPXQLRQ�0DVVHV�-�-XQH������ 
)LUVW� +RO\� &RPPXQLRQ� 0DVVHV� ZLOO� EH� FHOHEUDWHG� RQ� 
6DWXUGD\� ��WK� -XQH� DW� ��DP� IRU� WKRVH� FDQGLGDWHV� LQ�
*URXS���DQG�RQ�6DWXUGD\���WK�-XQH�DW���DP�IRU�WKRVH�LQ�
*URXS���� 
 
 

&RQILUPDWLRQ�3URJUDP�������3OHDVH�QRWH� WKH� FKDQJH�
RI� GDWHV� IURP�6DWXUGD\� ��WK�1RYHPEHU� WR� 6DWXUGD\�
��WK�1RYHPEHU�� 
3OHDVH�GRZQORDG�D�UHJLVWUDWLRQ�IRUP�IURP�
ZZZ�VWMRKQILVKHUPHUWRQ�FR�XN�FRQILUPDWLRQ�SKS� 
DQG�UHWXUQ�LW�WR�WKH�SDULVK�RIILFH�ZLWK�D�FRS\�RI�WKH� 
EDSWLVP�FHUWLILFDWH� 
 

4XHHQ¶V�-XELOHH�6WUHHW�3DUW\-7RGD\� 
:H�DUH�KROGLQJ��D�VWUHHW�SDUW\�IRU�DOO�RXU�SDULVKLRQHUV�DQG�
WKH� ORFDO� FRPPXQLW\� WKLV� DIWHUQRRQ� IURP� �SP-�SP� LQ�
WKH� FDU� SDUN�� 1R� LQYLWDWLRQ� UHTXLUHG�� 3OHDVH� FRPH� DQG�
EULQJ�\RXU�IDPLO\�DQG�IULHQGV��:H�ZLOO�SURYLGH�WKH�WDEOHV�
DQG�FKDLUV��MXVW�EULQJ�D�SLFQLF��:H�ZLOO�EH�VHOOLQJ�3LPPV��
/DJHU�� :LQH�� 6RIW� GULQNV�� 7HD�� &RIIHH�� ,FH� &UHDP� DQG�
&DNHV�� 7KHUH� ZLOO� EH� 0XVLF� DQG� DFWLYLWLHV� IRU� WKH� 
FKLOGUHQ�� 3OHDVH� FRPH� DORQJ� DQG� FHOHEUDWH� WKH� 4XHHQ¶V�
-XELOHH�ZLWK�XV����� 
 

)RRG�&ROOHFWLRQ�-�7KLV�:HHNHQG 
7KLV� ZHHNHQG� ZH� ZLOO� EH� FROOHFWLQJ� IRU� &KULVWLDQ� &DUH���
7KH\�HVSHFLDOO\�QHHG��7LQQHG�KRW�GRJV��7LQQHG�PHDWV��6XQ�
IORZHU�RLO�-��OLWUH�ERWWOHV�LI�SRVVLEOH��7XQD�-���WLQQHG�SDFNV��
&HUHDOV� �&RFR� SRSV�� 5LFH� .ULVSLHV�� &KHHULRV�� :HHWDEL[���
7RRWK�SDVWH��7ZR�LQ�RQH�VKDPSRR�FRQGLWLRQHU 
3OHDVH�EULQJ�GRQDWLRQV�WR�WKH�&KXUFK�EHIRUH�0DVV� 
 

7DONDERXW� 
3OHDVH�VHQG�DQ\�DUWLFOHV�WR�WDONDERXW#EOXH\RQGHU�FR�XN�E\�
0RQGD\��WK�-XQH�LI�\RX�ZRXOG�OLNH�WKHP�WR�EH�LQFOXGHG�LQ�
WKH�QH[W�HGLWLRQ�RI�RXU�SDULVK�PDJD]LQH� 
 

&$)2'�-�7KDQN�<RX� 
:H�KDYH�UHFHLYHG�D�OHWWHU�RI�WKDQNV�IURP�&$)2'�IRU�RXU�
ODWHVW� GRQDWLRQ� RI� ���������� 3OHDVH� VHH� WKH� 
QRWLFHERDUG�IRU�D�FRS\�RI�WKH�OHWWHU� 
 
 

D�^^�/Ed�Ed/KE^�Θ�WZ�z�Z^�&KZ�d,/^�t��< 
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0RWKHUV�3UD\HUV�-�)ULGD\���WK�-XQH� 
)URP�����DP�WR���DP�LQ�WKH�GD\�FKDSHO��$OO�ZHOFRPH� 

)XQHUDOV� 
3OHDVH�UHPHPEHU�WKH�IDPLOLHV�LQ�\RXU�SUD\HUV���� 
���0DUJDUHW�1RUWRQ�5,3� 
���5HTXLHP�0DVV�RQ�0RQGD\���WK�-XQH�DW������SP� 
���3DWULFN�¶3DWV\¶�*ULPHV�5,3� 
���5HTXLHP�0DVV�RQ�7XHVGD\���WK�-XQH�DW������SP� 
����%ULGJHW�5H\QROGV�5,3� 
����5HTXLHP�0DVV�RQ�:HGQHVGD\���WK�-XQH�DW������DP 
'LRFHVDQ�'D\�IRU�&DWHFKLVWV�-�6DWXUGD\���WK�-XQH� 
7KH�DQQXDO�GLRFHVDQ�GD\�IRU�FDWHFKLVWV�LV�6DWXUGD\���WK�-XQH��
3OHDVH�HPDLO�WKH�SDULVK�RIILFH�E\�7KXUVGD\���WK�-XQH�LI�\RX�
ZRXOG� OLNH� WR� DWWHQG� WKLV� LQ-VHUYLFH� WUDLQLQJ� GD\� IRU� DOO� WKH�
FDWHFKLVWV�LQ�WKH�GLRFHVH� 
$UFKELVKRS¶V�&HUWLILFDWH� 
7KH�$UFKELVKRS¶V�&HUWLILFDWH��$UFK&HUW��LV�D�WZR�\HDU�RQOLQH�
FRXUVH�IRU�DOO�LQ�6RXWKZDUN�ZKR�ZLVK�WR�HQMR\�WKHLU�IDLWK�LQ�D�
PRUH�SURIRXQG�ZD\�DQG�EH�DEOH�WR�VKDUH� LW�ZLWK�ERWK�FRQIL�
GHQFH� DQG� MR\�� 7KH� FRXUVH� ZLOO� FRPPHQFH� RQ� �WK� 2FWREHU�
����� DQG� WKH� FRVW�ZLOO� EH� ����� SHU� \HDU�� )RU�PRUH� GHWDLOV��
SOHDVH�YLVLW��KWWSV���DHF�UFDRV�RUJ�XN�DUFKFHUW 

7KH�6RQV�RI�'LYLQH�3URYLGHQFH�-�+HDOLQJ�0DVV� 
6DWXUGD\���WK�-XQH�IURP��SP�WR��SP��&KDSHO�RI�2XU�/DG\�
RI� :HVWPLQVWHU�� ��� /RZHU� 7HGGLQJWRQ� 5RDG�� +DPSWRQ�
:LFN��.7���(8��)RU�PRUH�GHWDLOV�FRQWDFW�)U�-RKQ�3HURWWD�
RQ�������������� 
:LPEOHGRQ�&ROOHJH�-RE�9DFDQFLHV� 
:LPEOHGRQ� &ROOHJH� KDYH� 6XSSRUW� VWDII� YDFDQFLHV� IRU� 
6HSWHPEHU� ������ 3DVWRUDO�� 6(1�� 6FLHQFH�� 7HDFKLQJ� DQG�
&DWHULQJ�6XSSRUW�$VVLVWDQWV�UHTXLUHG��)XUWKHU�LQIRUPDWLRQ�
DYDLODEOH�DW��ZZZ�ZLPEOHGRQFROOHJH�RUJ�XN� 

7KH�3DVVDJH�-�6HFUHW�*DUGHQ�3DUW\� 
7KXUVGD\� �WK� -XO\�� �SP-�SP�� DW� &ROOHJH� *DUGHQ��:HVW�
PLQVWHU�$EEH\��7LFNHWV�VWDUW�DW�����SHU�SHUVRQ�DQG�LQFOXGH�
D� EDUEHFXH�� DOFRKROLF� DQG� VRIW� GULQNV�� OLYH� HQWHUWDLQPHQW�
DQG� D� UDIIOH� 	� DXFWLRQ�� )RU� WLFNHWV�� SOHDVH� YLVLW��� 
KWWSV���SDVVDJH�RUJ�XN�JHW-LQYROYHG�HYHQWV�JDUGHQ-SDUW\� 
 

:HHNO\�2IIHUWRU\�'RQDWLRQV� 
7KDQN�\RX�GHDU�SDULVKLRQHUV�IRU�FRQWULEXWLQJ�JHQHURXVO\�WR�
ZDUGV�WKH�UXQQLQJ�FRVWV�RI�WKH�3DULVK��,Q�FDVH�DQ\RQH�ZLVKHV�WR�
PDNH�GRQDWLRQV�LQ�WKLV�UHJDUG��SOHDVH�XVH�DQ\�RI�WKH�IROORZLQJ���
ZD\V� 
���3OHDVH�HPDLO�PHUWRQ#UFDRV�RUJ�XN�IRU�D�SOHGJH�IRUP 
���&RQWLQXH�WR�XVH�\RXU�ZHHNO\�JLIW�DLG�HQYHORSHV� 
���'RQDWH�RQ�RXU�ZHEVLWH�RU�VFDQ�WKH�45�FRGH�ZKLFK�FDQ� 
����EH�IRXQG�RQ�WKH�SRVWHU�DW�WKH�EDFN�RI�&KXUFK�RU�LQ�WKH�+DOO� 
���'RQDWH�WR�RXU�SDULVK�MXVWJLYLQJ�SDJH�� 
ZZZ�MXVWJLYLQJ�FRP�IXQGUDLVLQJ�VW-MRKQ-ILVKHU-PHUWRQ 
 
 

+RVSLWDO�� 
,I�\RX�DUH�JRLQJ�LQWR�KRVSLWDO�DV�D�SDWLHQW��DQG��ZLVK�WR�VHH�D�
FKDSODLQ��\RX�ZLOO�QHHG�WR�DVN�WKH���KRVSLWDO�VWDII�RU�D�PHP�
EHU� RI� \RXU� IDPLO\� WR� DUUDQJH� IRU� WKH� FKDSODLQ� WR� YLVLW� \RX���
)DWKHU� 3KLOLS� 3DN�� 6ඍ� +ൾඅංൾඋ¶ඌ� &ඁൺඉඅൺංඇ¶ඌ� QXPEHU� LV��
������ ���� ���� � DQG� ������ ���� ����� &DWKROLF� 
&KDSODLQV� � DW� 6ඍ�*ൾඈඋൾ¶ඌ�� 7RRWLQJ�� WKHLU� QXPEHU� LV������
�����������HPDLO�FDWKROLFFKDSODLQV#VWJHRUJHV�QKV�XN 

 

$FW�RI�6SLULWXDO�&RPPXQLRQ�3UD\HU 
0\�-HVXV��,�EHOLHYH�WKDW�<RX�DUH�LQ�WKH�%OHVVHG�6DFUDPHQW��,�ORYH�<RX�DERYH�DOO�WKLQJV��DQG�,�ORQJ�IRU�<RX�LQ�P\�VRXO��6LQFH�,�
FDQQRW�QRZ�UHFHLYH�<RX�VDFUDPHQWDOO\��FRPH�DW�OHDVW�VSLULWXDOO\�LQWR�P\�KHDUW��$V�WKRXJK�<RX�KDYH��DOUHDG\�FRPH��,�HPEUDFH�
<RX�DQG�XQLWH�P\VHOI�HQWLUHO\�WR�<RX��QHYHU�SHUPLW�PH�WR�EH�VHSDUDWHG�IURP�<RX 

3HQWHFRVW�6XQGD\� 
3HQWHFRVW�6XQGD\�PDUNV�WKH�HQG�RI�WKH�6HDVRQ�RI�(DVWHU�
�3DVFKDOWLGH��� 2UGLQDU\� 7LPH� DIWHU� (DVWHU� EHJLQV� ZLWK�
��WK�ZHHN��&\FOH����ZHHNGD\�UHDGLQJV� 
&DQRQ�$FWRQ� 
KDV� QRZ� PRYHG� WR� 6W� 7HUHVD
V� &DUH� +RPH� LQ� 
:LPEOHGRQ�� +H� LV� PRVW� JUDWHIXO� IRU� \RXU� VXSSRUW� DQG�
SUD\HUV�� µ/HW� XV� FRQWLQXH� WR� SUD\� IRU� HDFK� RWKHU�� *RG�
EOHVV�\RX�DOO¶�-�&DQRQ�$FWRQ 
 

&OHUJ\�6XSSRUW�)XQG� 
:H�KDYH� UHFHLYHG�D� OHWWHU� WKDQNLQJ�XV� IRU� WKH����������
UDLVHG� LQ� VXSSRUW� RI� WKH� )HEUXDU\� FOHUJ\� VXSSRUW� IXQG�
VHFRQG� FROOHFWLRQ��3OHDVH� VHH�QRWLFHERDUG� IRU� D� FRS\�RI�
WKH�OHWWHU� 
5HWXUQ�RI�2EOLJDWLRQ�-�7KLV�:HHNHQG� 
7KH�&DWKROLF�%LVKRSV�RI�(QJODQG�DQG�:DOHV�KDYH�LVVXHG�
D� GRFXPHQW� LQ� ZKLFK� WKH\� KDYH� VSHFLILHG� WKDW� WKH� 
GLVSHQVDWLRQ� IURP� 6XQGD\�0DVV� REOLJDWLRQ�ZLOO� HQG� RQ�
3HQWHFRVW� 6XQGD\�� 7KH\� LQYLWH� DOO� &DWKROLFV� ZKR� KDYH�
QRW� \HW� UHWXUQHG� WR� DWWHQGLQJ�0DVV� LQ� SHUVRQ� WR� GR� VR���
7KRVH�ZKR�DUH�HOGHUO\�DQG�VLFN�IRU�ZKRP�WKH�REOLJDWLRQ�
GRHV�QRW� DSSO\�� RQOLQH� VWUHDPLQJ�RI�0DVV�ZLOO� FRQWLQXH�
WR�EH�DYDLODEOH��)RU�IXOO�GHWDLOV�RI�WKH�%LVKRSV¶�GRFXPHQW�
SOHDVH� YLVLW�� KWWSV���ZZZ�FEFHZ�RUJ�XN�VSULQJ-SOHQDU\-����-
UHVROXWLRQ-UHWXUQLQJ-WR-PDVV-DW-SHQWHFRVW�� 
 

&KXUFK�$WWHQGDQFH�6OLSV�-�)URP�6XQGD\��WK�-XQH�� 
$OO� &KLOGUHQ� ZLOO� UHTXLUH� D� VFKRRO� UHIHUHQFH� ZKHQ�� 
DSSO\LQJ� WR� &DWKROLF� +LJK� 6FKRROV�� VOLSV� DUH� 
DYDLODEOH�DW�WKH�EDFN�RI�&KXUFK�IRU�&KLOGUHQ�LQ�<HDUV����
�����DQG�����7KH�SDULVK�ZLOO�XVH�WKHVH�VOLSV�WR�NHHS�D�UHF�
RUG� RI� �6DWXUGD\�(YHQLQJ� RU� �6XQGD\��0DVV� DWWHQGDQFH�
ZKHQ�VLJQLQJ�UHIHUHQFH�IRUPV��3OHDVH��'2�127�),//�,1�
7+(6(� 6/,36� IRU� DQ\� FKLOG� ZKR� LV� QRW� SUHVHQW�� RU� LI�
\RXU� FKLOG� LV� QRW� DWWHQGLQJ� +RO\� 0DVV� RQ� D� 6DWXUGD\�
(YHQLQJ�RU�6XQGD\�� 
 

<RXWK�&OXE� 
7KH� QH[W� PHHWLQJ� ZLOO� EH� RQ� )ULGD\� ��WK� -XQH� IURP�
����SP� WR� �SP� LQ� WKH� &KXUFK� KDOO� IRU� WKRVH� LQ� VFKRRO�
\HDU� �� DQG� DERYH��0HHWLQJ� GDWHV� IRU� WKH� 6XPPHU� WHUP�
DUH��)UL���WK�-XQH��)UL��WK�-XO\�DQG�)UL���QG�-XO\� 
3$5.,1*� 
3OHDVH�EH�FRQVLGHUDWH�ZKHQ�SDUNLQJ�RQ�WKH�URDGV� 
VXUURXQGLQJ�WKH�&KXUFK��3OHDVH�GR�QRW�REVWUXFW�
GULYHZD\V�RU�EORFN�DFFHVV�IRU�HPHUJHQF\�YHKLFOHV� 
 

&KDULW\�RI�6RXWKZDUN�%UHWKUHQ� 
7KH�FKDULW\�RI�6RXWKZDUN�%UHWKUHQ�ZDV�VWDUWHG� LQ������
DQG�KDV� DOZD\V� IRFXVHG� LQ� KHOSLQJ� VLFN�� RU� SULHVWV�ZKR�
DUH�LQ�QHHG��7KH\�DVN�IRU�\RXU�KHOS�DJDLQ�WKLV�\HDU��$OW�
KRXJK� SULHVWV� VWDQGDUG� RI� OLYLQJ� KDV� LQFUHDVHG� RYHU� WKH�
\HDUV��ZKDW�LV�JUHDWO\�QRWLFHG�LV�WKH�FRVW�RI�FDUH�ZKHWKHU�
D�SULHVW�FKRRVHV�WR�KDYH�FDUH�DW�KRPH�RU�GHFLGH�WR�JR�LQWR�
UHVLGHQWLDO� FDUH� RU� QXUVLQJ� FDUH� WKH� FRVWV� DUH� H[WUHPHO\�
KLJK� DQG� VR� VXSSRUW� LQ� WKLV�ZD\� LV�PRVW� QHFHVVDU\� LI� D�
SULHVW�FDQQRW�VXSSRUW� WKHPVHOYHV��3OHDVH�VHQG�GRQDWLRQV�
WR�)U�3DXO�+RXJK����%LUFK�:D\��:DUOLQJKDP��&5���'$�
RU�HPDLO�SDXOKRXJK#UFDRV�RUJ�XN�IRU�PRUH�LQIRUPDWLRQ�� 

������������������������������������������������������������3/($6(�&203/(7(�$�681'$<�0$66�$77(1'$1&(��6/,3 
�6/,36�$5(�$9$,/$%/(�$7�7+(�%$&.�2)�&+85&+�)25�7+26(�,1�6&+22/�<($56���������	��� 


